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Bill Type and Number: Resolution 2016-791
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: December 13, 2016
Committee(s) of Reference: F
Date of Analysis: December 15, 2016
Type of Action: Approval of economic development agreement; authorizing REV grant; designating oversight agency; request for two-reading adoption
Bill Summary: The bill approves an economic development agreement between the City and Uptown Signature Development, Inc. for the construction of a mixed use commercial and residential development on Max Leggett Parkway at Owens Road in the JIA CRA tax increment district and the creation of at least 20 new full-time jobs. The City commits to funding a Tax Increment District Infrastructure Grant of $200,000 and a Recapture Enhanced Value (REV) grant of up to $1.75 million. The bill designates the Office of Economic Development as the City’s oversight agency for the project and requests fast-track adoption on second reading after one committee cycle.
Background Information: The proposed project will consist of a retirement/nursing home, offices, restaurant, bank, warehouse/flex space, multi-family/senior living facility and a gas station/convenience store on 162.56 acres on Max Leggett Parkway north of the River City Marketplace complex. The $200,000 infrastructure grant is conditioned upon proof of private investment of at least $4 million in project infrastructure consisting of roadways, water, sewer, electricity, gas, lighting and stormwater management facilities for the project. The REV grant of $1.75 million represents 50% of the incremental increase in taxable value of the property for 10 years after the property begins paying taxes on the new development. The 20 new full-time jobs to be created by the project (which are a condition for receipt of the TID infrastructure grant, but not of the REV grant) do not carry any specific salary requirements. The developer’s JSEB good faith participation goal is $370,500 or 19% of the City’s maximum financial contribution to the project. A motion by the JIA CRA Advisory Board to recommend this project to the City Council failed on a 2-2 vote.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to funding a Tax Increment District Infrastructure Grant of $200,000 and a Recapture Enhanced Value (REV) grant of up to $1.75 million.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

